
OFFER $66,000,000

DEW A. T. & T. BONDS

Vindicate of Bankers-Wi- ll Sell
Subscriptions to TNvo

lesncs To-da- y.

(ALL ALLOTMENT SMALL

Vots Are for Funds to Itctiro
flhliiratlons of Subsidiaries

Maturing Fob. 1. '

k binklns; itronp. eonatitlntr of .T. P.

trtn Co- - KuTin, iVoeb Co., Ktrtfler.
jribody 4 Co., tho First NatlonM Tlan'K,

i, Nation! City Company, ItnrrK
fxlti A Co. and Lee, IllKKlnfon A

iX It was announced yevterda), will
ifer at If ocjuck tins inunuug esv.vvv,-H- O

fA 'Mr 6 I1" rent- - notss of tho
Untrlcan Telephone and Telegraph

at 99'i and Inttrcst to yield
tlout G.17 rr cent nnd $21,000,-0- 0)

thirty voar C per cent, slnWnc fund
.enttire bonds of tho New TorU Tel- -

sjhor.e Company at 101 and interest to
viiM about 5.93 per cent.

Tre members of tho selling: syndicate
jtr.d jester-la- y that a heavy oversub- -

' Iam . f lal fa Itlti1 Til
s fpeelded In tho letter ennt

r.: en Tuesday night to syndicate mem-tr- s

by J. r. Morgan & Co. were com-alr.-

about as belns too email by
vir'i' every member of tho syndicate.
Afordlne to a statement Issued 'yea-irJa- y

by J. Morpan & Co:
TIi American Telephone nnd Tele-!- i

Company notcn nte Issued to re-

lit an equal amount of subsidiary
cr?any notes Indorsed by the parent
jtr.rny. maturing .on February 1, so
jst the company's Interest charges,
inith during tho last nlf.o years have
lvtriged less than one-fift- h tho net
j:r'nj, will not bo Incrcnsed.

purlng the last ten years tho Amer- -
1 Telephone unci Telegraph Company
is dene the bulk of its financing cither

Irvct'y through tho Issuance of stock
.rthrouah bonds, which were converted
;(,) flock, rresldent Vail states that
i ten jears the debt outstanding has

ei Increased only about $30,000,000,
shlie the capital stock has Increased
les j:?3,000,000.
'Toe New York Telephono delxsntures

ir? followed by $150,000,000 stock pay- -
f dividends at the rato of 8 per cent..

ill of this stock being owned by the
iseri'Mn Telephone and Telegraph

I Company. Tho New York company for
:1s !5.t nine years has ffho"n net eam- -
!..:s acraging moro than 5'J times Its

Iis'.fest charges, ami has paid dividends
6 per cent, per annum for tho

ist twenty-tw- o years. The bonds are
"urther protected by a cumulative sltik- -
7. fund which la estimated ai emffl-Jer- .t

to retire tho cntlro issue by ma- -
cnty and which la to be utilized 1n the

--uro,ia. of bonds below 110 anil In- -
rr?t or their call on any Interest date

sixty days" notice, at that prlco.
Theodore, N. ail, Tireslaent of the

rcnrany. In n letter sets forth the terms
'( thn Federal CJovcrnmcnt cnntrrict
nth the company which, in brief, pro.
iles that the license or rental contracts
envee-i-i tho parent company and the
uroclated companies aro continued,
Jit the Government Is fully to maln- -
lin the property. Is to make provision
!or depreciation nnd obsolescence rela- -
5Tiy equai w mat or mo past, viz., an
irerafe of 5.73 per cent, annually on
! book value of the depreciable prop-rt- r,

and In addition la to pay an an-m-

compensation sufficient to provide
f." if payment of the nnnual Interest
h.uee on all outstanding i:uritles of

'1. Bell system In tho hands of the
lubllc. dividends at tho existing rate on
the ehare capital In tho hands of the
public, as well as all charges of secur-'ti- g

additional caoltal either for new
forlc or In providing for maturing obs.
'.rations.

"The provision of tho Federal' Oov-rame- nt

contract as to dividends
S per cent on the stock of the

taerl-a- n Telephone and Tolegraph
Onpa-iy- , of which there was outstand-'- r

nt he close of 1513 nearly $112.- -

I . Wonlil Sell SHU,
sfci3( Dtipntcli in Tn 80S.

W3in.voToy, Jan. 8. The Govern-mr- ,t

has atiroxlmately 8,000,000 yards
t Ell cartridge cloth on hand which it
i!is to dispose of. This materiallirs Final resemblance to silk a the
sbllc rvgnlr.en It, as It Jacks lustro
ni othtr familiar silk qualities. It la!" to brln between $1.73 and $3

yard.

Cl Co. I'nym Fine to n4 Croas.
7 Wllkesbarre Coal Company ofW Vork city gavo $50 yeacterday to

i Arr.trlcan Red Cross In compliance
yth tho reque't of Lelos W. Cooko,
"tto Kucl Administrator for tho Gov-".mn- t.

The gift was a penalty Im-:e- ii

for delivering coal without a per-c- .!

on December 23. 191S.

faririr Iloulr Closea to Cable.
Chung to interruption of tho Quaro-lu- ni

caUi-- , messages for China and
- Phlliin.incs cannot transit via Pacific

A nn e ami Uamflela routes aro
.o ohina and the Philippines.

SECURITIES AT AUCTION.

t, I..
Amr'cn Tridln Co.. pf., 100.

nr.-nc- Trading Co., com- -

'' ' Vor"l". lne liZi, 100U.'"' ''"'i n Hhort Line R. n. refnnd-- ihbI' b9"d. 'luo 1919, .
Cjurn I'acKlo It. It. lat refandlnr

..luo r,n r yirtac Short Wb(i R
r oeo 7"0.r,ro bon''- - 77i.''0J" Trauilt Company 1 Im- -.

rr"mnt bond, clu 1J4. 45.
"'f'"1'" Wt Vlrirlnla ConMlldatid
t. PT sham.".' iik:o,i Tiilulu and Ironton nr.
:) mortrago bonds. 1.'7 .

' Wyomlr Oil To.,
u-- " ,)iarr Knickerbocker

hVr.''? "K' '.c" common. ItOO lot.
1L Ar. ConHy Koll Co.. 1.

M.tuVcJ tSJ0!ln"0n TlD rn n',
llt.coo Iiul'n s'xttrnal 6Hr. bonds. du
,, 'ir 10, lux, 4914.

V w '""'.d Avenut R. R. Co, 40e.
I..C0O (luanauato ltductlon and Mines

Iu 15"0r,jru,i'?'' 0l1 t,onI, lue
'Mli hajf Camp nird! Ltd, 13(0 lot.

V"T Jersey Incorporations.
Dtipatrh to Trm Sen.

J.'i"vT0'v' 31-- Tbe followtnir eor-.!- ',
'" wer cn''t"d in .New Jeraty

s?.ti wlin JfcCtillough Company,"lnr, Kawark: capital, 1123,000:
Wlllam H. Duirr, Jr., James

: wlllUm iicCullougb. Jer--
V Cltv

Vletor Corporatlen, rl eatata, AtlantleSjj eapltal, $100,000; Incorporator,
C.

Sir1 to Wcitfleld: cmpttal, $60,000:i?'Prtor, nurhard fiiMnr, David
IriTf. ti -- JCOD M; vonua w a or it ;

Waatflcld.
Inc.. textile. Pullind

tiO.000: lnrorDora.tor. I.au1h
iiroomyn; utrar nnanu. .nw

-- Pi lUy Court House I.!ht nnd Tower
i2fl-- . Camden: capital, $50,000; n.
Wl"!0"' Mr' ,J-- I'oyd. riilladelphlai
;rT;f." IoiJowna. Jamts II, Ulrch,

)

TRADING IN CURB

MARKET IS LIGHT

Staiulard Oil Shares Advance
on Increased Demand to

New Highs.

Trading In yesterday's short session
wan moderately active, with but fow
wldo prlco movements. Tho Standard
Oil stocks were exceptions, nnd on an
Increased demand sold substantially
higher. Standard Oil of New Jersey and
Vacuum, Oil wero tho strongest spots,
selling to now high recotds with ad-
vances of 20 points.

Trading in other groups was quiet and
trading ceased at 12:30 out of respect
to the jnemoy of Theodore rtooaevelt.
Prlco changes wero Irregular. Keystone
Tiro and Rubber was again moved high
by tho traders, while Doyal Dutch Shell
was tho strongest Isauo In tho Independ-
ent oil group.

llonds wero quiet but steady, with the
exceptions of Kusslnu Government se-
curities, which lost about 2 points.

Total sales and range of prices follow!
JN1)USTMAI,S.

!' Ulrh.
Io" Aetna nxplnslTej.. "'I

Amr Marronl 4Um Ilrlt-Ar- a Toll new. :iitrr l.tubt ;ii
CO l)letTph Prod... !S
1 iSHK'tlo ,S lUiur.,111
V Hiipp Mot"r V't

tin Krratnno T k ft.. 61
S) Natl lr fc 61
?0 X Y Milphulldliif. XH

lfOO l'rfrlua Tr ,M..
SV SuMnnrlne Uoat... 1J'4

UtA United Prof siiar. lU) V K Btein-.shlp..- 5'irart Dnltml Motor Mi,
Iftfl Waj rw Ctosl VI
500 WrlsM-Martl-

11

13

4i

STAND A KO Oil.?.
Tratrle ft A i:....r.N nil
Ptaml Oil cf r1..rfiS ;,vi ;s

Hi Stand Oil of N S2i ;
Stutvl Oil of N J.T1S 7' Jl".

Ii I'nion Llne..lW ji'i
319 Vacuum oil KO 4:6

INDia'KNIUOT 011.3.

lW rtamrtt O A O....$.) Bwton.Wjn OU...
Tondon A Co.
Ht ntula lvt

f.VO Kamorahta Oil ...t
foo Pedcral 4MI

KO) r.irnrnck Oil
HV lliiu.ton on

SUOIIT TEIWI NOTE".
Berurlty. Kate.

ni(itto'KH1....7
amCottonOU., . .3

AmTelATel. . .. n
AmThresUCo... n
AmTobaccoCo.. 7
AmTofcaccoOo. . . 7
AmTobaccoCo.. 7
AmTobaccoCo.. .7
AmTonaccjCo.. .7
Aritentlne(!ot...O
Armonri o..
Arniour&Co.
Armour iCo.. .

Aru'ourACo..
ArniourACo.
ArmourACo. .

IlaltAUhloIiK.
IlethSti-ICorp- .

lletlifitei.K'orp.
Hi'thM.eelfrp.
lleihSieelCorp.
llethMerlt'orp.
.anrarincny

u
C'hll'neuTi)l('o..O
iMlHeuTmlt o..O
("hlPneuTo.lCu..n
ChlPneuTi.iro..rt
CtibanAmiiUfiar. ii
CubanAmSiii;ar..il
CiiuinAni8uxar..
Cudahyl'arkKCo.7
n.l.Uludlill rt
Uomlnlonofin. ."i

Eriullallniad. . ft
rtd8uarHifCo..r,
(leuKlrctrUCo. n
OenKlrtrlfCo. 0
GreatNorthernK A

Int,rlKirouKhItT 7
Ktr.ta. ItyTeroi l
IJnirtt A.MjitsTO
MonTrainAPCo a
Nefounilland.. 5

t

NYCrntralltlt. ft is,
NorwayGoM. . B

I'enliliall(,..fPlltalShmutUKll
Proct(TAC;amble.7
ProcteriiGanilile.7
l'rocterAtlamble 7
lTocterAOajr.ble.7
l"rorteriOamble.7
PubSeriCnrpNJ.5
JleniArmall.MU. ."

ItusalanUolt . 5
.

54

.ft ox

1

00

.

AH

Yl 93

... 35
5W)

I'liJI
175

VUm
Oalena (7

pM15
'Oal-S- I PM03
Illlnola P

I'l.ioo
Int

N Y
North 1' j:i
P I.llerca

tNew.

T'i

S'i

IS

u

3$
S3

Duo.
Sept.
Sect. 10 w

Dec. lita.H
Nov. mill
Nor 10-- n

Nov.
May 1.V20
June IV 1U

Jam. I.V30
Juno
Juno 1.V22
June ia,'2:t
June lS.'-- 'l

19, 111

July l.Vin

4'.

:s
r,it

in.'sti
l.Vil

July 1.1,'aa
July la.'a.'i

10
1'eb. 1U23
Juno 13.31
Mar. 1U20
Mai. loio
Mar.
Mar. 1'iVt
Mar. li'22
Mar.
Mar. 1010
Iel. H.l'l
Dec. 1921

'4

!8Sjj

V!lt,

Itt'MUantioU li Keb. HaeSDO
KuulanOoit I'h June ls.'iu
Hhftx'KanWAl'O.fi Div. IS.'IO
Southernlty Mar. a.'lli
ml'aull!nl)epot..r.)i Dec. IViS
StudebakcrCorp Jan.
taudetiakcrCorp Jan.
HalUrrlamJGoit.ft I20UtaUfrctrp.. Sept. 13,'22
WlUonCo. "co.
WeatKMfaO. Peli. 1W1U ll'O
WInclttp.ruiaCo7 Mar. IB

Hid.
Arilo-Am.- . IT4

Jtrtln..l)l."
llorre.TT..4;o
Hutkero
Chea Mfe.C.MO
Colonial
Continental.
CreecrOt
DPI. Inc..
Eureka

Rlr..
'Gal-Pig- -

JH.3
IniUana

Petrol.. 1S'4
Nat Tranalt lHj

Trans.lW
U104

Ohio
Max

1714
Old.

STANDARD OIU

IIOSTOV.

IMArtrona

Mayflower

n4ton....

RAILROADS.

MISCEW-ANEOU-

Fairbanks
Oen

1)0
lil8rtfl

1919

1'eb. mm

1PS1
Nov. piaa

1021

July

July
July

1B2(1

192.4

Ijow, latt.
4.

O) 41
Y.S30

Tank 1(H
iCl

Nov.

15. '21

102'

ItWKl

100

1;

102)

102

Ml

AiU. Hid.
rrairla

104) lYairle V Iro
4A) oolar

W South V Im.KI
South Pa...r..J

33 Pa PI loo
i:.) Std of

4') iMd of III!..715
IM (std of Kan .(.

Std of Ky..3io
!) of Nrl,.4t

130 Ntd of J..7I3
10J ,atil Of N Y.3:

!Std Ohlo.4n)
101 Kwan P .li15!il'nlon Taul;.37

171,1 Vacuum ...,4K
Wahinjrton. Ii

113 stand rubald
"ell blnu".13?)

IStanl old
"all on". :3

1UNINO.
Hslea. Open.

10 Ahmeek Tiv;
Allouez

mi
73 Anaconda CO

Coail i:ti UM
3) Cal A Arlioua tt: fc!

SS Copper Itaage ilH O'i
100 Daly tVest I's S

S5 Ilist Itutte S'i 5'i
11 llaneoek i'i 6'i

100 Indiana 70c 7nn
10 laland Creek Yi

195 Ilo Itnyale :3 K
ion O .. iN.

15 Mnhavk M fl
!! North Ilntte It
MXew Cornelia. . . 10'i Pi'i

Quincy )
70 Heiwa '4 4

If 8liannon 3'i
11. Sup A "

'Binrltlng
to V Smelting pf., 41 10

COO Utah Apex
CO Utah Con 'i
10 Utah (Vpper 1

KS0 tTtsri MeUl HI t'i
1(0 Victoria

Va Boaton "Bier Ml
Horm Eler pf... 91 M

pf M't M'4
EWMaaa Elec I!a Hi
a Ms Elec pf II H
10N N K II.. U K'i
7S Wet End II I'e

IVret Eml pf M C5

16 Am Arr Chem....im. 101
10 Am Air I3ini Pf. M M

SOO Am I'neu rd pf... 6tf 6'
1M Am Sugar 114 114

220 Am liugar pi
115 Am Tel 100'i

Aro Wool pf..v...
lis Century UJi
7M Cuban P Cam 1M
TOO East Iloaton

TVIIann 170

S Blretrtc, 149

leo oil
44J Int Port Cem....
41S Int P 'm pf lti

Mass Oas U
II Mmi Oae pf
If. H Tel M'

444 Punla Sugar 'i
15 Iteeca Iluttonhole. IIH

Stewart

i TlnMod Drur
Tjn,Dror

. 31

3

,lilt4
.

Cbt.
4

r.

4U

.140H
laland

it

4S

Hid.

ino
101
1UI

102O
UStj

IS!!

nui.
too;
100

0S4
OS

09 lj
00)

102
uslvi,i)
us

7tl
inn i,
jiei4
us 1,
nn5

Pill.
'Ill j

l''.l

looir
111 1

102

io-- i

us
Iis '
oil

7 u
7 IM'J

Mar. !

. d
" 192K

111 'J

(A

OXG.Oli

Itetln..'0
30

W
Cal..2C5

Std
N

170 of

50
'

f.( et
lSiJ

lw-P'r- -

onJ

IHrh. Iiw.
71U

i'i

C.
II

K

S
3

i

5 t
i

Y

I

ii
5

C

21

N
CI

M ' '" .

iiJ4'

5

i

1

S

4

2

3

r

...

!

a

Mi
VI
CCti

101i
US

C'l
114
lim,

10014 ioo

4- -

-- 'i
1.

1

Hi

i
S
ii

II

- '4

11

5)

43)

11

Afk.

2T5
370

li113
Ml
310
1Z
150
r.a
4t5
710

:i41
l"--

,

110
it:
3i

Sales.
Ul Inter Petrol ls4

ri ,.,nii ,,11 I r.n
4W Mftroiwlltan IVt.. .1

IMMIdnrtt Kef inn
Km Nnrlliwesln Oil. IM
4K4) Okla lr A lll...4r0 Omnr Oil A Oaa.f Si
KiiOIViin Oaolrnc, ... 'i1W) lloyal Dutcli nw. TS

Sciiiioynh Oil A It 14

rwfiouthwcit 01l...t 5
31W Victoria Oil T-- i

UWlVaylaiid-01- & ( z,
MIN1KU.

1K0 A DC Metals.... t 4
toon Atlanta t
10 1 Homer Con j i

Tin Ilk lr'ilifn Cop.M.lMt
loflrt Itonth Mliilnc. .. 11

liJo Ilea A Muntana.it KS
ftO) Calidonla t 31
la"! t'aluinct A Jrromu 4
&l) Onndi t'iftnMV
y) Omlilarla Mln.

v Con Arltona.i.
1D 'tnckprik ....
vio Crt-ro- (inldli Cronn ltere.,
UVt Ilrnlilali Slltor.
Wlionio i:itMialon..t 31
Cll llomp I.rtlc.l i

IW10 m Salrilr 114
00 i:rrka-Croeu- s l',4

Otilil Com, 53
60 (told norince....t M

Px Cold Irmr f il
Mtrt (Joid Oru 4
lorirt (lold Blln-- r Pick.t
10OO Orent llend t
K1") .Tmnt Hntentlon.t 1

Iffi Marah Mlnlnjt....t 4
MO Mnon Valley .1

HO") Mother Ile t S3am Nixon Nevada.. .t 43tw North filar
SPY) Ohio Con new....lMW Onondijro Silver.. S4
3.VO Hay Herculca 3t,
lira Ilex Conj t si,
S!iV) Ilochenter Mlnea.t !7

.W Ht Joaeph Lend... II
WO Spenrhend t W

100 Stan Silver Lead, 'i100 Suciri Minliir.,t 64
riOTemlskamlni . . 4 31

KioTono Cahboy. ,.t 714
7iTnno Dlrido
A)Tono Extension... l'ilOOTono Jim Dutlcrt .11

ion) Tono Midway... t 21
iniTono Mlnlnc S

lAiTono Montana.. .t 1

1'1'ITono Hes Eula..t $
Can rnltcd Eastern.... I4
IM Weat End Cons.tt.M

10X1 Whlto 1D9 ,t 13
invjvrilte Cars Kxt.t 3
iom tvilbort Mlnlnr..t
WW Yerrinston t 4

lio.n Am Tob
l'jm Am Tob :
f ie) Armour '13..
f11 Anaconda C Ca
40 Ueth Htl 7a 13.. ..101

cwn Cm Gov t '19
77u rhl A N V Ce..ll) Cudaliy 1 'J3
2ii Inter 11 T :s
10JI IJfuett A M to...

CVoO lVnn Jl II ta
5in Rualan (iov 6Ua.f0 Huaaian !ov Cs.$i) St I'aiU U11 Uip..
7vWtlaon A Co (:

Odd lot. jiell eenta

NEW YORK CITY

Lut.

"il

9i"i

Pate and Matnrlty. Bid.
Inter. 4i4, July. 1X7 100H
Inter, i'n, June, ISiV.
Inter, 449, March. 1X3... 100,
Inter. 4'e. '.fov.
Inter. Hi;. Mar. !"Inter. April. . . Miw
Inter. 4', March. 1WU. . K.i,4i, March, lJ... . M'ilntr. 4"i. Sr,t,, I!,., . Kl.j
Inter. tti. Jtarch. VfM-- . out,
Inter. 4. May. 1W9
Inirr. 4a, Nor,, IKi
Inler. 4. May, lf.7 w
Hceiitcr.! Nor lfi'.l . . n;
IteslHered 4, Nov., 1W3....
I'.erntered Nor., lfw, Ni,
Inter. 4, May, 119 !t,Sija, Nor.,

3H. Nor,. is54 1;
Hflla. coupou 3'- -, May, IM

Cenron
Coupon 4ite,
Coupou 4a,
Coupon 4Ua,

oupon 4's
Jtexiaiereo
Rerlitered

sti:f.l

Cnlavera

HONDS.

IKi.
HIMK3
14.1831....
lia-lX- i
19U.1OT

SS.
ii.yy.im...

Coupon iKn. id-ilia,.- .

Keilitered iiupon 3'i.IleslterM ., l!HO 1.1.71
Pexl.trped V, lKa-lM-

Ilfllitured lini'M
Form, Rate and Matnrttr.

Conron 4'.", Jan . liH
Coupon 4V, Sept . l;a ,.
Cou:in 4ii. March.
nejuined 4, March,
Coupon 4i.4i, Jan . ...lirj
Ilei;li,teril 4i, Jan , ..too
Coupon 4.. Jan 1SH5 101

Re::teml 4'ta. Jan., lO'i
Coupon 4, 9714
CouKin 4, uyv3. Canal. .
Itoriatered IWU-C- , Canal. 07l
Coupon 4s, Hjeinray
Rcrla. 4, IKS-t- H'.shnay.
Conpttn 4, Jan., 1WG

4, Jan., liu...
Coupon Jan , . . S7

Hcilflcred 4h. Jan . 1M3 . 95

KI.I,AK)t hS.

Am Chicle
: Am Ch of

Am M A K
Am Tpo K

31,

Illl. AK

3i
Am r pt
A 1) T N J ..1
Atlaa PI .5D
Barnh Ilro

Spin 1 11 50
I Barnh lima

A spin 3 C.)
. nor MIlU.lo;!

Bnr C M pf. :s
lluh T Pt.. !

Celluloid ...135
Chllds Co... 14

Childa if .. W
Col Graph. .13:
Col Cr pr.. (6
Crk W .f.. H

J. W Co.157

Am Praae ...,:il
A A 11 Mff .. :
A A 11 Mftr pf 13
Atlaa I'ow... Ht

l'nw p! SI
Hib Si VI. .vn
niin, n w
Uiii.'. i: tv pf ,

fan F Sc F..l'i
SI cel. ... !0

farh ft I I pf rj
t'arb Stl J pf i.c,

Cnlta Arnia... S

Uu I' l'ow.. :u

Union

CUHH
inn.

Am Oil .. .
Hay Htnte O 7

A Ariz. ,.
Uounn Ely. .50
Pn A Mou. Z

lilmk link S.
... 7.',

Huttn A h..
CtiRnip old
Chief Cr.ni,
Con Ariz .

Copper
Corlez
Crown
CryMal

E.irle..
Easlo
Fnrtuna
Goll Lake.,

Full paid.

Adansc
Dailry
Deaver
lluffalo
Chamli Fcr.

Crnn Ilea,
Foster
milord

Itarsravea
Hudson P.,

Hill

13
llS

i.1
15

jo
... ri

CI

n i'U

. ..

.. .,

....
.,

(It

.

Apex I
noton Crk. 31

r,s
Domo Ext... 24

Lake IS
O

Klrkl.mil I,.
M duly re ., l'i

59
Bid. Ask

Car H
Cement ....

U n.

Illih. lam. Can.

19. ...1011,

PC
3W
!)

ll.i
4?

13:
H

P1
K3

r.'i
f
to
M
II

Ci
. 1'4

C

SI

3
0

t 7

u

lots

lWa
10J

m

4 "HI
4

tr.i

W

,vi

31

81

3'

.11
CI
Jl
It

1.!

k;
II

4
II

4
1

SI
411

13
ai

'i
31

21

11

.

1.113

ion;
l.KS
lW'a

WK

PUS

W'i:i4

'..' lt
ah re.

AND STATE TiONDSL '

Form.

ioo.
Nov..

liw.4i4,
Inter

?3
to
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CORN CLOSES UNSETTLED,

Denlnl of Areentlne Imports
port Canaea Adrnncri.

Chicaoo, Jan. Fresh advance
tlio corn market tool: place to-d- ay bwlni?,
lo (implicit denials that Imports of corn
rom Arsentlno would bo authorized.
Tho market closed unsettled, to
nut hlKhcr, with January, 1.48 to '1.4S Vi
and AUy 1.41 1. to 1.41,. Oats finished
half oft to a like nilvanco and provisions
varying from 30 cents dcollno to a rlso
of 7 ccnti".

COHN New high reoorda araln were
tabliahcd during earlyi tradlnir, but the

failed hold all the advance
flMrl trm-nrt- l tiH.lA.tnns .
nervous and prlcaa were reactionary. In
me. local market No. a yellow nnd No. J
Tviilto were quoted at J1.7U1., coat and
frela-h- t New York.

ATR The market little lndhid-ua- l
feature. Prion rhAnfres woVe narrow

and Influenced largely by the action of
com. Tho local cnali market wva tlrni:
tandard quoted 81 'io.: No. 2

white, Sl',ci No. 3 whits, S014 Ste.s
No. 4 white. PO RO4e.:, fancy cllppod
white, m 84c; ordinary cllppod white,
80 Hie,; an elevator. .

Hi Market (lrm. No, 2 tvcitern,l.i4ij to Sl.'aU, cot and fraleht New
oik.

Utl.llV ateidy. Teedlnr,
1.M 1.0: maltlnit, Jl.H to M.20, colami trlrht New York..

Ilt'CKtVIIKAT Market dull. Soundmilling. s.2S, cot and freight New York.
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TAX EXEMPT
Instrumentalities of the United States Government

$1,000,000
First Joint Stock Land Bank of Chicago

5 FARM LOAN BONDS
Issued by Authority of Ad of CongrC88

Under Government Supervision nnd Control
Dated November 1, 1918. Optional November 1, 1923. Duo November 1, 1938,

Principal and aeml-annu- Intereat (May lit anaTfovemDer lat) payable hi o!d or lawful currency at tbn bank of iasna In Chleafo.
Coupon bonda exchangeable for registered bonda vhlch In turn are for coupon berda. De--'

nomlnattotui, 11,000, ISOO and S100.

The Congress of the United Slates on July 17, 1916, approved the Federal Farm Loan
Act. "To provide capital for agricultural development, to create sthndard forms of invest-
ment, based upon farm mortgage, to equalize rates of interest upon farm loan?; to furnish a
market for United States Bonds, to create Government depositaries and financial agents for
tho United Statesj and for other purposes."

"Farm Loan Bonds issued under the provisions of this Act fihall be deemed and held to
be instrumentalities of the Government of the United States, and as such they and tho
income derived therefrom shall be exempt from Federal, State, Municipal and local taxation."

Under this exemption clause both principal and interest aro free from Federal
Income taxes and personal property taxes in every state in the United States, sim-
ilar in this respect to the First Liberty Loan Zj, Bonds.

Acceptable by tho United States Government a,s security for Government deposits, to
Eocilro Postal Savings Deposits, and aro lawful investments for all fiduciary and trust funds
under the jurisdiction and control of the Federal Govennnient.

The First Joint Stock Land Bank of Chicago operates under Federal Charter
and Government supervision and may be designated by the Secretary of the Treas-
ury as a financial agent of the Government and a depositary of public funds. It
is organized for the purpose of assisting in standardizing forms of investment based upon
farm mortgage and of equalizing rates of inteiest on farm loans. The stockholders are
liable for twice the par value of the stock owned by them, as in the case of national
banks. Under the law this bank must confine its loans to the state in which it is situated
and ono contiguous state. All of its loans aro therefore made on farm lands in the rich Cora
Bolt of tho States of Illinois and. Iowa, evidenced by first mortgages upon tho land, and im-
provements therecn and aro limited to one-ha- lf the value of the land and twenty per cent,
cf the insured improvements, such values to be determined by a Government appraiser.

These bonds are prepared and engraved by the Treasury Department and
are secured by United States Government Bonds, or by first mortgages on farm lands. All of
such mortgages must be approved by the Federal Farm Loan Board in Washington, a bureau
of the Treasury Department of tho United States Government.

The Attorney-Gener- al of the United States, on behalf, of tho Government, has
rendered an opinion approving the constitutionality and the validity of tho provisions of this
Act exempting the bonds from taxation.

Mr. Levy Mayer, of Chicago, Illinois, on our behalf, has rendered an opinion that
the Federal Farm Loan Act is constitutional and that the First Joint Stock Land Bank of
Chicago has been duly and legally organized thereunder.

PRICE 1024 AND INTEREST
to yield 4 l?L to optional period and 5 thereafter

The aialementa contained herein, while not iniaranteed. aro baaed upon Information and advice
irhlcii no bclium b accurato and reliable.

KING, HOAGLAND & CO.
Continental and Commercial Bank Building

208 South La Salle Street
Phone Wabaah 2367 CHICAGO

Chicago, Burlington & Quincy

Railroad Company

Demer Eilcniion Four Per Cent. Bonis,
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rropoala will b opened and
Md- - .leclarcd Jaiinr 15, 1S1?. AND

O.V .MTJBPTFII HU.VIXS Wll,
('KAdr. JANUAilV 10. 1515.

The New England Trust Company
Tl'irSTEK.

JAMI:.S II IIOOPKU. Prettdcr.t.
n.il,n. M.4sn Jannk' 2. l?ri

1'lir. .NOKI'IIKUN PVCII'IC 'IKUMINAI.
I'OMI'ANY Ol' (IHKI.ON

lint MorU'ncc Hold lliind., Hue .Innu-or-

1, 1113.1.

Th rarmra' lian and Trust Company,
aa Trustee under the Mnrtrac inadi bv
The Northern Paclflc Terminal Ooininny of
Orreon. datil January 1, 1S5, eoiiclta
oftera of bond for the pal to the MlnWinc

of
at

the

lie
I"

ruiid under aald of so
boniln aa I5.lt7 "0
to tli- - mil t not maellnr iif
Inir a premium of per cent, upon e'r tilnx Inc. beld

It office tbe No. 4f0
bonds lo ih' extent $iS,47 20 eiiue. In In
belnp In I's for that purpose, at tlie fifteenth dny
lowesi pri, or pri.'ca, nut the ' at 12 o foretatpd. tin. purpose flvp dlrpctora for

Offor b ihe eriKulni; .'.ir, and of
12 .M on WMncidiy. 15, 1SI3. and
should o directed a follows:

' P'opcsal to plnlilni; l'und of Thp
Pacillc rcrinlnal of

OrcKon. The PurmiT,' lyinn an.l Tru,t
'"ompany, William Sticst, New York
Cuy.''
Till! rAUM!:!!?" LOAN AM) THtlhT

Trtltee
Br CDWIV S. MAI1STON.

Dntpd Yolk. January J. 1MH.

Kl.r.criON.H AMI Ml.hTINOS.

Brooklyn Company
111 MontilKllp street.

Itonmcli of ItriMikl.1 ii. V.
TIip annual meetliiB of ill atockho'dpra

of thle Company for the elctlrtn of trm- -
. v itt Innik. t,ir nt plm en, I f.i. flin

of puch oilier bualne na may
onie before the nippilnc. win held nt

the officii of the Coinpnn on Jan-
uary lath. mif. at 0 o clock A. M

WIMiAlin P KCIIKNCK, Sei.rctary
Unied Januarv :nd. I 0

'lilt: IUMIVKII .SAllllNAI. 11V.SK
the of Vrn York.

S'pw Tork. UeeembPr II, 1 SIS.
'

Notice p hereby given i hat th- - annual
mpetlnir of lha ahar-hilip- -a ef this Pinal
for the eleit'on of to pprv dur i

Inx the cnmlna ear and for th'j trans
action of audi o'her busintse n, may corns
bpfore the meeilnic lit be hvtd at thf

1 bnJlnK.hni,se. Naatau an I PIiip Slrepta
Tupa.lay. Januar, 14th 1!:9. between tha
houra ot 11 o'clock A M a Ml l nrlo k M.

N'M r'APiT.rc, .in. Calipp
The annual meelini; "f al.e '.hi..,. rs

of the '.llley I'.mI a ,inp.in
sv III be e. Id at No, l. lis- Ii, ,. I i. e.
.lelae,- l'i!,, N .7 on .Iiii.s'-- . C7

l'll. ol '1 n' Ioi-- A 1 . I - 11.. ' ," ' n
if tii, illreitors nf etas'. V .Van I r t I lie

l rails ictl in nf aa, h other IiusIiipps as tnny
comi befoie ine ineetiiii.'. i

Y .1 HIJllTDN. Secretarv

EARNING STATEMENTS

llnllrmiil.
NATIONAL ItMI.WAYH OP

First weik Nun nils r. I 07.3j

Pill, t'tltlly.
HAVANA FLIXTItIC H LIGHT AND

I'OWKIt.
Month NorcnilH--

firnss rarnlnes tfi'tA 704

Net earnlnn , . CT.vS'
Kuti'lni 10t,7i;

lr"iin January 1

Oross esnilncs 7 45fi.4lS--

Net eanilnrs
Surplus 5 W.4.S7I

mh co
iii-- i jii'i,

111- -

of
li.e
Dec.
Die

liu.
loo

K.-.- ,..-- l A.MI 1IUL'
ti'i'lle iiiciiIIj-- .

Cross lne.
I . . K.n.w. in,'

ru iru i'inwii ami i.iiuiT.
For iiiiiiiiiis

Gross II 4:.ltt Infr.
t p"i7.i.-- o Ine.

PIIIITLAN'II OAS AN11 COICli,
Tor tnclto montln

Keen 11.7(0.1', 7 Inc.
7t),l

147 Sit
i.i i

,.r..7'v

trai.si:

1101

170 CV

j:i7,nst
.531

jm.:r
1M,3

Kl.KCTIONS AMI MKETINdii.

CONSOLIDATED GAS COM-

PANY OF NEW YORK
130 EAST STREET

January Cth, 1919

Tho annual meeting of the
of this Company for the election

Trustees to serve during the eivuini;
year will be held this office MON-
DAY, January 27th. 1!U9. Polls will
bo open from l'J M. to 1 P. M. Trans-
fer books will close Saturday, January
ISth, 1919, at 12 M , and reopen Tues-
day, January 2Sth, 1919.

R. A CARTER, Secretary.

THE
CHATHAM AND fllEMX

NATIONAL BANK
of mi; i in or m;iv uirk.

iiic Hnnuai ine-un- ir o; ens aaarenoiiiera i
of the and I'll tr.lt Nullonal ' N t
Hank of the c:tv of .New York for
r.ecilon of directors anJ iiana.ictiun of any
olh'r Pualnna m iilch may brourht ri

sail nlritlia,--. "Ill held at tbe
bankir.a houa- - of aald Aaa.iolatlon, No. IIS
MroHituav, In tbe Ilnrouxli of lianbattao.
In the city of New York, on
January 4tb, Ills, at 12 o'clock noon.

h. L. HASK1NS,
Vlce-Pra- A Cashier.

New Tork, Dto. 11th. 1911.
muriKujca nuny

cf aald laue auollcabla la mat
purnope redeem pxce-i- l- of the atockholdere
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NOT1C17

alPttlon fur the nxt annual meetlnr. and
for transaction of ajch other buslnpvi
an may properly enmp befnre th mpctlnif.

B U. .MAUVIN. Stcretarj.
Oatcd muary :'. 11.
NOTK'U IS

mceiiin; of the
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nlltce of th, i.'
At untie. In tl.c
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i.i

a ,..

J

HF.ItnilY OIVKN that a,
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n.eetlne the i.ioi'li.,nl,lers
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Stock thla Conip
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stock
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.Yl Mil) VAN VOI KFNT.rilftll

niVIIlKNDS AND INTHIinST.

PivmiiNi) MiTioi-- : op tiii:
AMFRICAN LIGHT & TRACTION COrVPANY

The Hoa'd of liirecto', nf the above
Onipany, nt n int" tins. im d Ja, iary 7i.li,
1313. ileilaieil u A d i .di nil of I',
Per 7 nt on die Prf,epei , k. a Af-l- l
dividend nf Per I'.mt u-- i ttli I otnuionSlink, nnd a Hi Men I at tne rate of J'jshares of Coimnon ei" k on evi-r- ,,ne hun-
dred 1001 shares of Common Stofjc

nl p.i'ilio Febualv 1st, 13111.
The TranefPl llnOUs will elnp ti ?, no

o'i Im k I" JI nn .limusry 15tu, ,31a (,,jwin reopen ni lo:00 o'llock ,v. .M on Janu.iiry 27th, 13H
cN JF.T.LiPFr;.

"
COSDEN AND COIVIPAjY

COMMON HTO''K DlVIDIlNIl NO t
At a meetlne of th" Hoard nf liirectc-- s

of Cnpden and Company, held M jndi
Jar.uan 0, I'M?. n dKlrtpnil of IHejleclieed payable IVpruirv 1. l"'s i
Pt.i.'kh..Jers of rP(.onl al close of busln. piJanuary IO. IJ13. SIock triinp.fr bonji,
will be r'osiel fnuii Januarv n (0 Febru-- 1ary :. 13H both days invluslie I

.I AMI:- - WIUTNKV. a.si .

i INSPIKA1 10H CONSOLIDATED COPPEK CO.
TUd 111 re'' tori hav n Hvi.innp4

of K 00 vr fliar--- ptVAblt MondAv. Jun'i.an
S:00

7. ID!
O C.tk H

Vow York,

ldtl

.112

II

1:

10 BiofKJni'nrK o' ffird atI. M , .innuiry 10,

i'. i.oiui.i,ui nnirw.,"
fvr York .Im t, :91!,

N ltd n hrri y pl.-- that tho trnnjfrr
hnokM of ih r pl'titl tve per t IJuruN
nf lUIa ('onti)Hny w'tl li rloscil at 1" fVlock.Tnnimry Hth. Wt fnr thi tmyinont of
Intere't duo lVhrmry tut, ' Jit, and wlh
h ror'nfd nt 10 o'clock A M rebruar)'

, B. nunXT, Tretsurtr,

Te the rtntdera of the
First Mortgage

5 Sinking Fund Gold Bonds
Dun 1901

of the

Hocking Valley
Products Company

Conies of the plan of Decem-
ber itith. iqi8, for the refump-tio- n

of full interest payments
upon these bonds and the pay-
ment (in U. S. Liberty 4X
bonds) of the relinquished in-

terest to the bondholders
(which onltilv i , i n 1 8, amount
nl to io of the face value of
the bonds) may lie had at lha
Bankers Trust Co., l6 Wall
Street, New York City. In
order to obtain the benefits ac-

cruing under such plan, your
bonds, together with the certifi-
cates for relinquished interest
and signed consent( should bn
deposited at once with the said
Trust Company.

HOCKING VALLEY PRODUCTS
COMPANY

S. L, Chamberlain,
President.

20 Broad Street,
New York, N. Y.
January 8, 1919.
TO IKII.DlCltM OF FIKMT MOKTOAOta

niNKi.su rt;yn sk, ;oi,i iiond of
PKN.VHTI.VANIA rATKK, TOWER
COMPANY, 1)C1I J.VNCAttY 1, IIHOl
Tho underalcneil, aucoeeaor to Knicker-

bocker Truat Company, Truatee under themortgage clvin to the above
ecrlbed laauo of bnmla, desire undar au-
thority of aald mortgage to expend the
rum of Fifty thouaand nix hundred twenty-fou- r

rlollara and rlahteen cants (tS0,.ll)
In the imrchaa.1 of bonda of aald latue for
the tilnJtlng Fund, provided euch purchase
can In tta opinion be now muli ad-
vantageously.

Pealed oners of sild bond may be eenl
to the Columbia Trust Company, Trust De-
partment, 60 Hro.icKvay. New York City,
on or beforn .luniiiury Ifilh. 1010,

Honda accepted niuat bo delivered on
January ITth, 1919. or security furnished
that day. If required, that deliver' will be
marie within ten daya.

The rlsht M reerved by the undersigned
to reject nny and all offera.

COI.UMlilA TItUST COMTANT.
Trustee.

Dy CEOnOB n. WArtnnV.
Dated, December II. IStl.

IIIVIOF.NDS AMI INTEUKST.

ciftv orUtred
Interest -d

to depositors
entitled iherMu
un3r the br-l-

on Jtin.
1. 1019, &t the

BarlDge flanks.

4
7o

18

PER ANNUM

on all auma ot
IS and up war 4
to II, OOP, pay-
able on b4
after Jan. IP.
1011).

lieioita made on or before Jan. 10 will
draw Intereat from Jan. 1, llllt.

Accounta can bo opened by mall.
Booklet "Hanking by Mall." eent free.

WII.I.IAJl J. KUOHB. rreaidtnt.
JOHN C. cmiSYVOl.D. Secretary.

Citizens' Savings Bank
8 AND CS IIOWRRY.COn. CANAL ST.
I11TH L DIVIDKNI).
The Trustpes lm- - ordered Intarpst at
the rate of I'OCH (II) rm CENT.
I er annum ti paid to depositors
o;i and after January SO, 1D19, on all
puiui of ipo and up to 3,000 which
have remained on deposit for the
three or tlx months pndlna: December
HI, mia, in accordance with the

and rulea of the bank. .Money
d posltm! on or before Januury 10
will draif Inlprest from Janunry 1.

HHNIIV lIAHI.lllt.
Iir.VRY SAVI.r.ll, fipcretarj,
IlltWIV A I.AIl.M, Ar.ilptam .""erxtary

SlMjetropolitan Savings Bank
Tli.iilJ Ae iiinri I'rmi.r Ii,. .1111.,

CHAIlTKili:." 11 . i:,ll DIVIIIKMI
.NiM Yo-k- DecpuibiT Kill. 1914.

lNTKIlKT FOP. TIIK HAW YEAR KNDI50
IecTObr 3'l '"lV l tl.e rate ol

F0UH FEK CENT. PER ANNUM
will be credited lo hip diposltors entitled
ttirreio uniliT tlio e of tt-- tmnk ou
Pi,nu from S3 to U."r" INTKItKST PAY.
AliU: January p.. IMS. MtlNF.Y UIU'OS-ITK-

on or Ja einry 101b, 15;v. wUl
draw lnt,rpit Ironi .lanuary la:

oclcty AcceptP!,
lioifEHT 1) ANDUEWS. Prs.

Fr.aNCIS II MOFFirr Sec'f,

NEW YORK SAVINGS BANK
N. . Cor. Mth St. nnd 8th Avenue

Dhld'nd Ja'i 1st, 151S, at the rate of

FOUR PER CENT.
per annum on all sums from II to 11,019

pntltlPd thereto under the Ily.lawe.
nr.poNiTt ihk ov on liKiotta

JAN. Illl II V, M.I. II HA IV INTLIltOT
1HOM JN. 1ST.

WILLIAM ITl.SINOKn, Presldsat.
JAMfH I. lVANnl.INO. Trpasurer

Y ALT rn I! nil'NCICFItllOFF SPCty.

CENTRAL SAVINGTBANT
iv Tin: city or vi:iv yohk.

COH. 4TII ,V:MI, AMI IITH tUHKBT.
lnti rest nt the iate ,,f

FOUR , PER CENTUiVI
ppr annum w.il ba creJIted dpposiiors for
lap .six mini s ' n 'ed l)e. ember 31, IMS,
on a. I sums - 'tiled thereto under the H,
laws, n it etce din,; tin e thousand r3,0001
l'ollers. and will bo puyabiu un and afterJanunry Si. 1310.

liepopita made on or before January
10 Hi. 1 jl .'. will draw inteieit from Jnnu-ai- y

1st, l'J 13
UVn-lIt- T CIM.1S, Prestdsnt.

A KOl'Pr' T ppsurer

S.VIIM.- - AMI I.OAV AssOCMllo.v.

m
Ann "unit1 ttn if mi annual rh rtMtfeM
it lh itunl rttu f Four twl
IVr Oni por annum on U ailni
ilitro ot W to TM U

THi Sitcifly, 7t uM, aupTTl($ by J

witimtiiitllT iaft. t .wTT.nr mi&j I

tlinatrund I t t trre TOM

Call, wHlo or tflon If you w4 lav I

Iffmition SdTlni; pt mat. IC ammo.
nn: niANhi.iN wkikttFor llonif ItullUlnc nnd Say. oca,

ii pauu liuw, nkw voaia.

5
ON SAVINGS

an.u mtn of $ 00 mi'l UTJe If Icf not lth.ia i oar it.

44
un ip nrd n'r aivlnrs plan Wlh all thepjfc". fa.i ics urd tomtr.leutpe of any
ll ,11 UP n

Oil" uii..ar .' trtiyou and any amo'int
'not n..r I" "'0, ' In hy Jan. Uth enrns
friirn .l i"'.r ii. iheri-a'te- from the firs'
ef iii 'nth : ' n.uij dstu put In This As-a-
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